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() equant-
Equant Sells 49 Percent Shareholding in Radianz

PARISand AMSTERDAM (Oct. 21, 2004) — Equant (NYSE: ENT) (Euronext Paris: EQU) has agreed
to sell its 49 percent interest in Radianz to fellow shareholder Reuters. Reuters will acquire Equant’s
interest for US$110 million in cash and the release of future funding obligations, bringing all joint venture
arrangements to an end. This transaction will result in a book gain of approximately US$90 million for
Equant. The two partners indicated early in 2004 their intention to reconsider their position in Radianz in
the light of their respective strategic priorities. The transaction is subject to regulatory approval and is
expected to close in the fourth quarter of 2004.

Commenting on Equant’s sale of itsinterest in Radianz, Daniel Caclin, Equant’s president and chief
executive officer, said: “This transaction enables us to focus our resources on our services and solutions
strategy for which Radianz was not essential. We are encouraged by our successes in selling
communications solutions and determined to continue our strategic transformation.”

About Equant

Equant (NY SE: ENT) (Euronext Paris: EQU) is a recognized industry leader in global communications
services for multinational businesses. Equant combines its network expertise — including unmatched
seamless network reach in 220 countries and territories and local support in approximately 165 countries
— with its expanded services capabilities to provide global, integrated and customized communication
services to enable its customers key business processes. Equant serves thousands of the world’s top
companies, with the industry’ s most extensive portfolio of communications services and network
solutions, including the market-leading IP VPN used by nearly 1,300 global businesses. Equant, a
subsidiary of France Telecom, consistently leads industry surveysin corporate user satisfaction.

HH

This release may contain projections or other forward-looking statements related to Equant that involve risks and uncertainties. Readers are
cautioned that these statements are only predictions and may differ materially from actual future results or events. Readers are referred to
the documents filed by Equant with the SEC, specifically the most recent filing on SEC Form 20-F, which identifies important risk factors
that could cause actual results to differ from those contained in the forward-looking statements, including, among other things, risks relating
to our history of operating losses, the unpredictability of growth in our industry, the fact that the interests of France Telecom, our largest
shareholder, may differ from the interests of our other shareholders, changing technology, uncertain and changing regulatory restrictions,
currency fluctuations, dependence on suppliers, network security issues, intense competition, in our industry, and volatility of our stock price.
All forward-looking statements are based on information available to Equant on the date hereof, and Equant assumes no obligation to
update such statements.
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